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MUMBAI - 400 001 0302
Kind Attn:- Shri Sanjay Golecha, Dyv. Gen. Manager

Dear Sir,

Sub:- Auditors’ Limited Review Report, under Clause 41 of the Listing
Agreement.

Please find enclosed herewith a Limited Review Report given by Statutory Auditor
of our Company, i.e. Singhi & Co., Kolkata, pursuant to Clause 41 of the Listing
Agreement, in confiection with the Unaudited Financial Results (Provisional) for the
Quarter ended 30t June, 2003.

Please take the same on your record and acknowledge.

Thanking you,
> PROCESSED
Yours faithfully,

For Hindalco Industries Limited . // SEP 112003
THOMSON

JOINT-PRESIDENT (Treasury) &
Company Se. retary

FINANCIAL

Encl:- as above

cc.to:- The Secretary - Alongwith a copy of the above.
National Stock Exchange of India Ltd.,
Exchange Plaza, 5 Floor
Plot No.C/1, G Block

Bandra-Kurla Complex
Bandra (East) ' ,
MUMBAIL - 400 051.

Tel. No. 6598100/ 6598235/ 36
Fax No. 6398237/38
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| HINDALCO INDUSTRIES LIMITED

|

cc.to:- The Secretary -

The Calcutta Stock Exchange Association Limited
7, Lyvons Range

KOLKATA - 700 001.

Fax No. (033) 2202514/2214664

cc.to:- The Secretary

cc.to-

cc.to:-

Madras Stock Exchange Ltd,,
Exchange Building

11, Second Line Beach
CHENNAI - 600 001.

Fax No. (044) 5244897

The Secretary

The Delhi Stock Exchange Association Limited
Wee Plaza, Indira Gandhi Stadium

Indi.., :astha Estate

NEW DELHI - 110 002,

Fax No. 011 329218/

Mr. Bonnie A, Schurnan
The Corporation Trust Company

- 1209 Orange Street,

Wilmington
Delaware - 19801
u.s.

cc.to:- Mr. Daniel Schammo

cc.to:-

Banque Internationale A Luxembourg
Societe Anonvme

69, Route d’Esch

1-2953 LUXEMBOURG

Fax No. 00352 4590 2010

TEL. NO. 00 352 4590-1

Securities and Exchange Commission
Division of Corporate Finance
450 Fifth Street,
Washington D.C. 20349,
United States of America.
Attn:- International Corporate Finance

Mr Ant! Malik, AMumbai - for information.

CONTINUATION SHEET

Alongwith a Copy ol the above,

- do -

- do -

-do -

-do -




SINGHI & CO.

CHARTERED ACCOUNTANTS

REVIEW REPORT

The Board of Directors,

M/s. HINDALCO Industries Ltd.,
Century Bhavan, 3" Floor,

Dr. Annie Besant Road, Worli
Mumbai - 400 025

We have reviewed the accompanying statement of unaudited Financial Results of
HINDALCO INDUSTRIES LIMITED for the quarter ended 30" June, 2003. This

financial statement is the responsibility of the Company’s management.

A review of interim financial information consists principally of applying analytical
procedures for financial data and making inquiries of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is
the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review conducted as above, nothing has come to our notice that causes
us to believe that the accompanying statements of unaudited financial results
prepared in accordance with Accounting Standards and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in
terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

fFor SINGHI & CO,

O\QGHN /&“&”Q‘
FAHY S

{CHI

1B, Old Post Office Street, Fartner

Kolkata, - N Craricreu Accduniants
Dated: the <! day of 81»071 ,2003.

18, 0LD POST OFFICE STREET @ KOLKATA-700 001 @ PHONE ; 2248-4577/7530/4573 @ FAX {2220 7148
Web Site : www.sInghico.com @ E-Mall : kolkala@s!nghlco.com ® BRANCHES : NEW DELHI @ MIIMRA! & FHENMAT a ~1i
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